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Memorandum of Understanding
Between
Madan Mohan Malaviya University of Technology, Gorakhpur
And
Donor: Class of 1994

Madan Mohan Malaviya University of Technology, Gorakhpur (hereinafter referred fo
as "MMMUT") is @ premier technological university engaged in imparting professional
education besides research, innovation, technical training and consultancy for more than
year as Madan Mohan Malaviya Engineernngd College, Gorakhpur and as Madan
Mohan Malaviya University of Technology. Gorzkhpur since 41st December 2013. '

AND

The Class of 4994, that is the former students of Bachelor of Engineering program
graduated from Madan Mohan Malviya Engineering College in 1994 who donated funds
for setting up the Gold Medais mentionad in this document (hereinafter referred to a8
"Donor’) represented by a person nominated by the Doner.

in order to encourage the talent of outstanding students of the University and promote
competitiveness amongst the students of MMMUT, Donot resolve to institute a “Class of
1694 Gold Medal"” ((hereinafter referred to as “the Medal”) for the student of B. Tech
programme of MMMUT and sign this memorandum of understanding with following
understanding. :

1. Donor (1994 Batch) has donated a fund of Rs. 4.00 (=5*(75000+5000) Lakhs/-

(Rupees Four Lakhs only) ia chedque...334703 qated on 25/6/2020 in the
university account which shall be treated as endowment fund for Class of 1994
Gold Medal instituted herein. The entire amount of endowment will be treated as
the corpus and he interest earned at the prevailing fixed deposit interest rate
annually shall be utilized for the Gold Medal to toppers of student of B. Tech final
year in Civil Engineering. Computer Science & Engineering, Electrical Engineering,
Electronics & Cormnmunication Engineering, Mechanical Engineering of MMMUT.

2. MMMUT shall maintain account for donation and get it audited separately, and the
utilization report shall be sent to the donor on their demand.

3. MMMUT shall have an Endowment Eund Management Committee appointed by
' the Vice-Chancelicr ¢or the overall management of the Endowment Fund.

4. MMMUT shall be declaring an overzll topper studen:. of B.Tech. (Bachelor of
Techrology) programmes every vear after successful completion of the course in
minimum stipulated period as per Ordinances. In case of a tie, the University shall

be deciding the topper through tie breaking on the basis of age. The student with
high age will be ranked first and sc an.

s MMMUT shall maintain complete sccount of the medal and endowment separately
and the accounts shall be operated as perl prescribed procedure of the University. -
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6. MMMUT shall award the Medal in the Convocation every year or in some other
appropriate function as prescribed by the University in which invitation shail be
essentially sent to the Donor to witness the ceremony. The first medal shall be
awarded immediately for which donor has already included Rs 5000 thorugh above
cheque in University account at the time giving total money. -

7 MMMUT shall have the power 10 award a cash prize whenever the interest from
the endowment is insufficient for the award of Gold medal, in which case, it shall be

3 called cash award with the same name. in the event of no medal being awarded in
a year, the total interest accrued in respective year shall be added to the corpus.

Any amount of interest over and above the cost of medal in a year shall be added

to the corpus.

3. MMMUT shall have the power to negotiate with the donor for increasing the’

donation, whenever the funds are insufficient to carry out the purposes to which the
funds have been andowed. In the event of refusal by the donor to increase the
endowment, the University shall have the power to cancel the endowment and to
forfeit the unspent amount of endowment. No interest shall be payable to the
Donor.

9. MMMUT may go for change in terms and conditions, in consultation with the Donor
with the approval of the Board of Management of MMMUT.

Arbitration: The Hon'ble Vice Chancellor, MMMUT shall be the sole arbitrator in the
event of any dispute arising out of or ipn any way concerning the present agreement or
the subject matter hereof. The decision of the Arbitrator shall be final and binding on both
the parties.
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This MoU is signed on 25 day of June 2020 .at MMMUT, Gorakhpur.

On behalf of Denor On behalf of MMMUT
; 20 ; :
Signature: @,’)(’;;96'?'5 Signature: \ 'J/(;'- \o ta\
Name: Er Amit Shanker Name: Prof. Rakesh Kumar
Designation: Assistant Engineer, Designation: Dean of Student Affairs
Address: M. M. M University of Technology, AddresssM. M. M University of Technology,
Gorakhpur- 273010 (U.P) Gorakhpur- 273010 (U.P)
Mab: 9235500504 Mob: 9235500529
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